
FOREIGN CLAIMS ,SETTL Ei~ENT CO~ISSION
OF THE UNITED STATES

WASHINGTON, D.C~ 20579

Clailm NmCUo2455

Under the, International Claims Settlement
Act of 1949. as amended

Cou~sel for cl.aim.a~rt: Frank H. Reagan, Esq.

PROPOSED DECISION

Claimant, WiI.I,!AN P~!KNDLD R.E&~IIN, who owned a participation

interest in. the Cubm~=V’~nezuelan Oil Voting Tru.s~, and stock inter=

ests i~ Trans-Cnba Oil. Compar~y and ~]~ntral Violeta Sugar Company,

asserts a claim in the mm~t of $493.43 under Title V of the Inter=

’~" t~’>’’~’~ C]..a:im8 ~et, t.l~e~t ~ ~ of 1949~ as amended~ against the

Go’verrmmr~t of Cuba because of its na’tiorm].ization of said Trust

and

Ia ou’r decisions entitled the Claim. of Feli.:x He~t@n (Claim

No~ C[r~0412)~ Claim of D= R. W:i>tiberl’v (Claim No. C~?-3417) and

Claim of 13untle~ E. Co:x (Claim No. ¢0-2954) which we incorporate

herein ’by reference, we held that the properties owrxed or eon-

troll.ed by the Tr>st arm Trans=~’]<~ba were nationalized or otherwise

take~ by the Go’v~.rr~.e~:at of Cuba o~ Novem[~er 23~ 1959, that Central

Violeta was taken o~a Oc.t:ober ].3~ 1960, and that this type of c{aim

is compensable to an American ~aatiorzal reader the facts and condi-

tions set fo:cth therein. We ~:~eaa,t ~zot agai~: detail, here the reasons

or the method used i.n dete:n~;:b~:i~:~g the value per uni.t of the Trust as

$0.11971.; of T,car~;s~C:uba s~a:c<~ as $. tl.98, and (;entral Violeta shares

as $30,43!8



Or~ the basis of e’vi,den<e lira t:he record in the instant

case, the ~7ommission finds that th~s. claimant comes w~thin the

te’.~s of the ~[~ W:im’be:~l~i and ~ decisions; that he was an

Am~r:ic&n r~at:[.ont~t at the r~quisi.t~ times; th~.t he has been the

ow~.et of 50 units of partic:ipatio~ :in the (~uban=Venezuelan Oil

Votit~,g l~ust and 100 shares of Tr~.ns,=<Tuba stock since pr:for to

November 23~ 1959; and 10 sh.at~es of (~e>~tral Violet:a since prior

to O~.:tober 13, 1960; and that he suffered a loss i.~ the total

amou:at of $322.29 w:ithin the mean:i~g of Tit].e V of the Act,

Fu’rtl~ec~ t[~e (]omm.:ission :finds that the amount of loss sustained

shall be :f~<’.:ceased by ir~’terest the:reoa at the rate of 6% per

antrum from the dates of loss~ below, to the date on which

vision.s are urn.de for the s~v~tleme~.tt the:ceof. (See

No~em’b~<,c "~~, [ 959 $ [7.97

Oeto~er 13~ 1960 304~32



Suffered

Dated at Wash:f.~:tgton, D. {~o,
and e~.ttered as the Proposed
Decision of the Commission

Commissioner

NOTICE TO TI<[{&S’[]RY: The abo’ve-referen£:~.d securi.ties may not have been
s<:~,’bmit:ted to the <~ommissi.o~ or if submitted, may ha~:,e been returned;
~,ecor,.~:i.~:~iy~ u,o p~lym(e~t’t sho~l].~ be made u~{t:i.1 c]a:fl~mr~t establishes
retez~’gio:0, of the sec.u:cities for th{~ loss he’ce <¢ert:ifi.ed~

The statute does not~rovide for the pa~ent of claims against
the Government of Cuba~ Provision is only made for the determination
by the Commission of the validity and amounts of such claims.
Section 501 of the statute specific~lly precludes any authorization
for appropriations for pa~ent of these claims. ~e Co~ission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba.

NOTICE" Pursuant to the Regulations of tha Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision] the decision will be entered as the Final Decision of
the Co~n~ission upon the expiratior~ of 30 days after such service or re-
ceipt of notice; ur]less the Com:{~issioD oth~rwise orders~ (FCSC Reg~ }
%5 C.F,,R~ 53!,,5(e) ~~, (;~;)~ ~:1~_: ~:;~:,~e;:~ded, 32 Fed, ]}~eg., 4i2-13 (1,967).)


